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i PRECIANI Y AR A L 0.l i - - Revenue: The principal revenues of the Government are derived from duties on imports, consump-
D o B .ﬂ, » B d tion taxes, income taxes, and the revenue from national railways and steamship lines.
» bt fAGT ] NIRRT D & 1= . .
Nem ﬂﬂl‘h Elt!‘ Anmuranre and . d} & eal l‘*j‘{i_j“" RER onas Natural Wealth: The area of Brazil is 3,300,000 square miles, covering nearly half of South
Urust (ﬂ_nmpung — — === = America. It is approximately equal to the combined area of continental United States, the United
EDWIN 6. MERRILL, President The Market Tier : Kingdom and France. Its population of approximately 30,000,000 represents half the total popula-
52 WALL ST. NEW TORE ofi tion of the South American continent. Brazil has vast natural wealth, and the increasing investment
Hoavy deplines in the Interborough of foreign and local capital is rapidly bringing out the nation’s resources. Brazil is said to contain the
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Rapid Transit 5 per cont refunding world’s greatest reserves of timber and iron pre, and has large deposits of other essential minerals. It

produces 70% of the world's coffee, and supplies some of the finest grades of rubber which can not be
grown in the East.

honds lent interest to an olfierwize

| il

1 |
inveRimont rosueibies ||

clnsed nut Sd47%
& s of the nes

| tien too force a recoeivershine fop the
R ! nroperty the fs broke to 427 on doal
ings af elage th $LO00000 pir value. |
Huge hlocks of the bondeswepe thrawn |
upon tha ket dar the forenagog,
Aftorward  thoy steadiod  somewhnat
and rallied fooa elosn of S0t Tl
rest of the bond ms ot Wus compani- |
tivdly quiet and nrices moved in
| | rpwular fashion, with na soecind wonk
tness: Tho movernment ban |

Foreigrl Trade: The volume of Brazil's foreign trade has increased rapidly, and the balance in
favor of exports increased from $52,000,000 in 1911 to $211,000,000 in 1919. Exports in 1920 were
larger in velume than in any previous year, although the total value was less than in 1919 on account -
of the general fall in commodity prices. The United States is Brazil’s best customer, supplying about
48% of her imports and taking about 42% of her exports. Cofice makes up approximately 509 of
Brazil's exports at the present time, and of this the United States has been taking about one-half in
recent years. The Central European nations are now purchasing coffee in increasing quantity. Other
important exports are rubber, cocoa, meat, tobacco and sugar. The largest packing plant in South
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